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Cautionary statement
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This presentation contains forward - looking statements that are subject to risk factors
associated with, amongst other things, the economic and business circumstances occurring
from time to time in the countries and sectors in which Johnson Matthey operates . By their
nature, forward - looking statements involve uncertainty because they depend on future
circumstances, and relate to events, not all of which are within Johnson Matthey's control or
can be predicted by Johnson Matthey . It is believed that the expectations reflected in these
statements are reasonable but they may be affected by a wide range of variables which
could cause actual results to differ materially from those currently anticipated and you
should therefore not place reliance on any forward - looking statements made . No part of this
presentation constitutes, or shall be taken to constitute, an invitation or inducement to
invest in Johnson Matthey or any other entity, and must not be relied upon in any way in
connection with any investment decision . Johnson Matthey undertakes no obligation to
update forward - looking statements contained in this document or any other forward - looking
statement it may make .
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Transforming JM 
to drive growth

Results 
in line with 

expectations

Continued progress on strategic execution
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Net zero transition driving growth
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Delivering on 
our commitments



End of 
2022/23

End of 
2023/24

Customers

Win at least 2 large scale strategic partnerships in Hydrogen Technologies

Win targeted Euro 7 business and deliver on £4bn+ trajectory for Clean Air

Win >10 additional large scale projects¹

Investments

Expand PGM Services refining capacity in China

Complete construction of Hydrogen Technologies CCM plant in UK²

Targeted capacity expansion (fuel cells catalyst, formaldehyde catalyst)

Complete divestment of Value Businesses

People Increase employee engagement score by 1ppt in 2022/23 and 3ppt by 2023/24³

Sustainability

Achieve c.10% reduction in Scope 1+2 CO 2e emissions

Help customers reduce CO 2e emissions by >1mt p.a. through use of our products

We have clear milestonesé
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1. Includes Catalyst Technologies and Hydrogen Technologies projects.
2. To expand total capacity from 2GW to 5GW. 
3. JMôs survey methodology has been enhanced to enable more regular focus on this important topic.

01. Introduction 02. Financial results 03. Strategic update



éand we have made good progress this year
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1. To expand total capacity from 2GW to 5GW. 
2. Piezo Products was part of the Medical Device Components business. 
3. New baseline (Workday Peakon) engagement score of 6.9 in 2022/23. New target to increase engagement score from 6.9 to 7.2 in 2024/25.

Status

Customers

Hydrogen Technologies: two strategic partnerships ïPlug Power and Hystar

Clean Air: winning targeted Euro 7 business and on track to deliver £4bn+ cash

Won 5 additional large scale projects in Catalyst Technologies to date

Investments

PGM Services refining capability in China is complete and ramping up

Hydrogen Technologies: new CCM plant in UK is on track¹

Targeted capacity expansions (fuel cells catalyst, formaldehyde catalyst) on track

Value Businesses divestments: Piezo Products² and Diagnostic Services

People Employee engagement score did not improve in 2022/23 due to transformation programme³

Sustainability

Achieved 13% reduction in Scope 1+2 CO 2e emissions

Reduced customersô CO2e emissions by 850,000 p.a. through use of our products
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On track Target changedAchieved
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Results in line with expectations
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Delivered stronger second half

Net debt of

£1.0bn

Ordinary dividend of

77 .0p
per share, stable yoy

Earnings per share

178.6p
down 16%

Sales up

6%

Underlying operating 
profit down

21%

Net debt to EBITDA

1.6 times
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Note: Sales, operating profit and earnings per share are underlying measures ïbefore profit or loss on disposal of businesses, gain or loss on significant legal proceedings together with 
associated legal costs, amortisation of acquired intangibles, share of profits or losses from non -strategic equity investments, major impairment and restructuring charges and, where relevant, 
related tax effects. Comparator period is 2021/22.



Group sales up 6% ïstrong performance in growth businesses
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Sales for year
ended 31 st March 2023 £m 2022 1 £m

% change, 
constant FX rates

Clean Air 2,644 2,457 +2

PGM Services 570 587 -8

Catalyst Technologies 560 454 +17

Hydrogen Technologies 55 25 +112

Value Businesses² 470 354 +28

Eliminations (98) (99)

Sales (continuing operations) 4,201 3,778 +6
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1. 2021/22 is restated to reflect the groupôs new reporting structure.
2. Includes Battery Systems, Medical Device Components, Diagnostic Services, Battery Materials and Advanced Glass Technologie s.


